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Rcgarding thc cxplanatiOn Ofthc

increase in proit for Qluaier 4/2024

dccrcascd tO thc sanlc pcriOd last ycar.

Cαη ttο,力″夕αク裁ユ,2θ25

To:

- State Securities Commission of Vietnam.

- Hanoi Stock Exchange.

According to Circular No. 96120201TT-BTC dated November 16,2020, issued

by the Ministry of Finance regarding guidance on information disclosure on the

securities market;

According to the Income statement in the Financial statements for Quarter 4/

2024 of Can Tho Water Supply - Sewerage Joint Stock Company,

Today, Can Tho Water Supply - Sewerage Joint Stock Company explains the

net profit after tax in the Financial statements of Quarter 412024 decreased by

13.39yo, as compared to the same period last year due to the following reasons:

- The cost of sales, selling expenses, general and administrative expenses

increased compared to the same period last year.

The above are the reasons for the decrease in net

2024 compared to the same period last year

Recipients
- As mentioned above;
- The Board of Directors
Chairman; Head of the
Supervisory Board;
- The General Directors;
- Archive of Administrative and
Financial Documents.
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CAN THO WATER SUPPLY… SEWERAGE
JOINT STOCKiCOMPANY
TAX CODE:1800155244

AddreSS8 02A Nguyen Trai Street¨ An IIoi Ward― Ninh Kieu:D)istrict―

Can Tho City

CIANT疑0ヽバ√ASSCO

AUDITED
FINANCIAL STATE:MENTS

QUARTER 42024

Can Tho City, Januot!,2025
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CAN THO WATER SUPPLY… SEWI]RAGE JOINT STOCK COM[PANY

BALANCE SHEET
′41s α/1:)`ει″,2b`″ 3f,2θ2イ

Form B01-DN

υガ′」アⅣID

ASSETS Code Notes Dec.3l,2O24 Jzn.0l,2O24

A. CURRENT ASSETS

I。   (〔lash alld cash equivalents

l. Cash

2.Cash cquivalents

II. Short-termfinancialinvestments
1. Trading securities

2. Provision for devaluation of trading securities

3. Held-to-maturiqrinvestments

100

110

111

112

120

121

122

123

130

1131

132

133

134

135

136

137

139

140

141

149

V.3

V.4a

V.5a

V.3

126.970.178.394 102.077.748.218

III.

1.

2.

3.

4.

5.

6.

7.

8.

Short-term receivables

Short-term trade receivables

Short-term prepayments to suppliers

Short-term intercompany receivables

Construction contract-in-progress receivables

Receivables from short-term loans

Other short-term receivables

Provision for doubtful debts

Shortage of assets awaitrng resolution

V.7

150

151  V.11

152 .V.14b

153 ・
. V.14b

154  .

155

13.723.465.096

8.328.199.217

5.319.432.615

1.010.233.652

(934.400.388)

42.572.119.860

43.220.949.148

(648.829.288)

2.441.990.039

1.902.580.446

277.232.040

255.177.553

V.1 42.354.858.421

13.540.492.149

28.814.366.272

V.2a1      25.877.744.978

25.877.744.978

25.049.509.775

11.322.038.316

13.727.471.459

806.950.486

806.950.486 _r,1=
.1)う

14.168.754.561 1'()｀

8.128.466.103 ・
():

5,729.054.601

1.116.357.925

(805.124.068)

59.901.925.383

66.904.216.744

(7.002.291.361)

2.150.608.013

1.620.187.055

530.420.958

¶一一凧
いヽ句ヽ

IV Inventories

lnventories

Provision for decline in value of inventories

V. Other current assets

1. Shorttermprepayments

2. Deductible VAT
3. Taxes and other receivables from the State Budgr

4. Repurchase and sale of Government's bonds

5. Other current assets

2.

The notes to the financial statements form an integral part of this report. Pαg`′



CAN TH0 1VATER SUPPLY… SEⅦ RAGE JOINT STOCK COMIPANY

BALANCE SHEET
ノ4s αノI:)θ

``′

23b`r3ノ,2θ2イ

Form B01-DN

υが′」アⅣID

ASSETS Code Notes Dec.31,2024 Jan.Ol,2024

B. LONG― TERDI ASSETS

I. Long-termreceivables

L Long-term trade receivables

2. Long-term prepayments to suppliers

3. Working capital from sub-units

4. Long-term intercompany receivables

5. Receivables from long-term loans

6. Other long-term receivables

7. Provision for doubtful long-term receivables

II. Fixed assets

1. Tangible fixed assets

- Cost

- Ac cumul at ed depr e ci ation

2. Finance lease assets

- Cost

- Accumulated depreciation

3" lntangible fixed assets

- Cost

- A c cumulst e d amortiz ation

III. InvestmeqtProperties
- Cost

- Accumulated depreciation

IV. Non-current assets in progress

1. Works in progress

2. Capital construction in progress

200

210

211

212

213

214

215

216

219

V.5b

V.8

V.2b

V.2b

V.2b

V.2a2

490.826.593.095 455.724.188.027

87.904.901

V.9

230

231

232

240   V.10

241

242 
｀

165.071.565

(165.071.565)

362.405.127.295

362.039.461.486

849.646.080.257

(487.606.618.771)

365.665.809

1.592.515.809

(1.226.850.000)

88.927.881.353

88.044.232.406

3.000.000.000

(2.116.351.053)

13.913。 966.142

13.913.966.142

165.071.565

(77.166.664)

317.010.070.049

316.644.404.240

751.925.012.499

(435.280.608.259)

365.665.809

1.592.515.809

(1.226.850.000)

90.127.881.353

88.044.232.406

3.000.000.000

(2.116.351.053)

1.200.000.000

2.504.350.009

2.504.350.009

220

221

222

223

224

225

226

227

22∂

229

250

251

252

253

254

255

≧
、一
側瓢
綺イ
ン

25.579.618.305 45.993.981.715

25.579.618.305 45.993.981.715

′
　
・
　
　
・‐
・
　
　
′ヽ
¨

Ｖ

　

′
∠

３

４

５
，

Ⅵ．

Long-term investments

Invesfinents in subsidiaries

Investments in associates, joint-ventures

Investments in equity of other entities

Provision for decline in the value of long-term in
Held-to-maturity investments

Other long-term assets

Long-term prepaid expenses

Defdied income tax assets

Equipment, materials, spare parts

Other longterm assets

TOTAL ASSETS

１
■
　

ソ^
＾
　

１

　́

・４

０

１

２

３

８

　

０

６

６

６

６

６

　

７

２

２

２

２

２

　

２

Fフし
`″

ο″aSわ 滋ιノ″α″
`Jα

′S″た″
“

●力″ α″滋′ιgzα′′α7′ qf磁お′9,ο五

557.801.936.245

V.11

617.796.771.489

Pαg`2



CAN TH0 1ⅣATER SUPPLY― SEWIBRAGE JOINT STOCK COIMIPANY

BALANCE SHEET
/sα

`D`ε
ιj切るιr 3f,2θ2イ

Forln B01-DN

υガ
`」

アⅣID

RESOURCES Code Notes I:)ec.31,2024 Jan.Ol,2024

C.  LIABILITIES

I. Current liabilities
1. Short-term trade payables

2. Short-term prepayments from customers

3. Taxes and other payables to the State Budget

4. Payables to employees

5. Short-term accrued expenses

6. Short-term intercompany payables

7. Construction contract-in?rogess payables

8. Short-terrr,runrealizedrevenue

9. Other short-termpayables
10. Short-term borrowings and financial lease

liabilities

1 1. Provision for short-term payables

12. Bonus and welfare fund

13. Price stabilization fund

14. Repurchase and sale of Government's bond

II. Long-termliabilities
1. Long-term trade payables

2. Long-term prepayments from customers

3. Long-term accrued expenses

Inter-company payables for operating capital
4. received

5. Longterm intercompany payables

6. Long-term unrealized retenue

7. Otherlong-termpayables

8. Long-term borrowings and financial lease
liabilities

9. Convertible bond

I0. Preferred shares

11. Deferred income tax liabilities

12. Provision for long-term liabilities

13. Fund for science and technology development

300

310

311

312

313

314

315

316

317

318

319

330

331

332

333

V.12

V.13

V■4

V.15

V.16a

V.17a

V.18

208.286.344.977 191.557.916.031

０

１

２

３

４

２

２

２

２

２

３

３

３

３

３

_117.992.530,306

11.654.112.735

396.962.714

2.642.766.604

18.406.082.489

1.988.515.816

28.929.630

1011902.724.164

9.395.330.070

612.516.367

7.448.575.296

13.792.860.495

1.122.213.931

243.293.481

766.781.572

56.371.493.392

7.834.468.876

4.315.190.684

:、

858.950.04ヽ、

69.591.862.16L ll

8.459.812.10オ″・ 0〃

3964536.(リテン″

90.293.814.671 89.655。191.867

V.16b 441.866.383 500.866.383

V.17b      86.051.948.288 89.154.325.484

334

335

336

337

338

339

340

341

342

343 Ａ
Ｕ

ｎ
〉

ＡＵ
Ａ
Ｕ

＾
Ｕ

Ａ
Ｕ

ＡＵＡＵＯ
ё

う
０

The notes to thefinancial statementsform an integral part of this report. Pαg`3



CAN TⅡO WATER SUPPLY… SEWI]RAGE JOI:NT STOCiK COTMIPANY

BALANCE SHEET

/sα
`Dgθ`7,2b`r Sf,2θ

2イ

Form B01-DN

υηブ′「 アⅣID

RESOURCES Code Notes Dec.31,2024 Jan.01,2024

D.  0ヽVNERS'EQUITY

L Owners'equlty
1. Owners'paid-incapital

- Ordinary shares with voting rights

- Preferred shares

2. Share premium

3. Bond conversion option

4. Owners'othercapital

5. Treasury shares

6. Difference upon assets revaluation

7. Foreign exchange differences

8. Investment and development fund

9. Fund for support of arangement of enterprises

10. Otherfunds

11. Retained earnings

- Retained earnings accumulated to the end of
prior period

- Retained ea:nings in this period

t2. Investrnent reserve for basic construction

II. Budget sources and other funds

1. Budget sources

2. Fund to form fxed assets

400

421a

421b

422

430

431

432

V.19

409.510.426.512 366.244.020.214

410

411

41la

41lb

412

413

414

415

416

417

418

419

420

421

409.510.426.512

280.000.000.000

280.000.000.000

6.908.981.300

9.800.000

(9.800.000)

366.244.020.214

280.000.000.000

280.000.000.000

6.908.981.300

9.800.000

(9.800.000)

″
`::::,ダ

||||||′
、●リ
.・ /

't〔

CC

_  ・、Cハ

49.534.759.813熱

TOTAL RESOURCES 440

PREPAIRER CIIIEF ACCOUNTANT

Phan Thi Phung Diep Ton Kien

58.471.940.586

64.129.504.626 29.800.279.101

64.129.504.626 29.800.279.101

617.796.771.489 557. .936.245

Cακ 17■00机 5

Nguyen Tung Nguyen

住
「
′

000 3さ

●

クメ

ミ

,

・０

・
■

★

C

0,

P村パi、

G TV

The notes to the financial statements form an integral part of this report. Pαgι イ



CAN TI10ヽ VATER SUPPLY¨ SEヽVERAGE JOINT STOCK COMIPANY

INCOME STATEMI]NT

Иs α″Dθ
“
″ら′″J′ ,2θ2イ

Form B 02¨ DN

こ物″「フつVD

Quarter 4
Cumulative from the beginning of
the year to the end ofQuarter 4ITERIS Code Notes

Year 2024 Year 2023 Year 2024 Year 2023

i. Sales

2. Less sales deductions

3. Net sales

4. Cost of sales

5. Gross profit (20:10 -11)
6. Financial income

7. Financial expenses

. Inwhich: loa4interest expenses

8. Selling expenses

9. General & administration expenses

," E;;;;* 
pront (lts2&rotaz>

I l. Other income

12. Other expenses

13. Other profit (40 :31 - 32)

,, Net accounting profit before tax
"'1so:so+40;
15. Corporate income tax - current

16. Corporate income tax - deferred

,. Net profit after corporate income tax
''' 1oo:50-51-sz;

PREPAIRER

Phan Thi Phung

Ⅵ .1    89.274_878.201   67.655.311.596  343.391.490.192  22:.085.692.458

V■ 2

V■ 3

89.274.878.201

57.006.550.282

32.268.327.919

569.319.288

2.370.484.222

2.37θ_イδイ.222

12.780.590.932

15.401.195.405

2.285.376.648

26.023.232

703.858.799

(`77.835.56η

l.607.541.081

67_655.311.596

40_834.()'2.7:1

26.821.238.885

281.198_218

2.757.1,,_025

2_757.19().()25

8_792.126.378

7_817.416.608

343.391.490.192

178.912.768.145

164.478.722.047

11.924_786.024

8.012.611.668

8_θ ′2_6′ ′_66∂

43.958.745.468

40.465.911.595

83.966.239.340

874.727.147

6.149.839.671

(5。 275。112.524)

78.691.126.816

14.561.622.190

6.697.781.456

Ⅵ .lo     311.098.137    1.825.358,745

01

02

10

11

20

21

22

23

25

26

30

31

32

40

50

V■4

V■ 5

VI.6a

Ⅵ .6b

V■ 7

VI.8

7.735.095.092

菫.343.398.630

2.380.712.266

(1.037.313.636)

221_085.692_458

123.S10678.=44

97.275.013.714

13.1()3.5〔 ),.911

:0,648.258_936

:0.648.258.936 .====,、

32.3291:}(′ 7.ア29.15521

30.S27_275.410 ~~｀
｀`

1

::GTヽ

36.573.891.550 PH二
｀
:

4.115.275.418・ 10AT N

5,437.818、 161:ヽ TH
(1.322.542.743)百

“
35.251.348.807・ ===二

´
`

5.436.000.2,`

Nguyen

51

52

60 1.29`。442.944    4.872.422.711    64.129.504.`26

動οα″

CHIEF ACCOUNTANT

Diep Ton Kien

ヒ

「
／

io

A 梓 T

0 50

・ハ

b
∽

・〓
．
★

も
イ'I

Ihe notes to the Jindncial statements fom an integral part of this report. Pagο  5



CAN THOヽVATER SUPPLY… SEWI]RAGE JOINT STOCiK COTMIPANY

CASⅡ FLOW STATE:M:ENT

(Under dreCt methOの

И∫αたDιεθ
“
らしr Jf,2θ2ィ

FoHn B03-DN

υ層′」ラ

`N:D

ITEldS
Cod Not
e    es

Cumulative from the treginning of the
year to the end of Quarter 4

Year 2024 Year 2023

1.CASH FLOWS FROpI OPERATING ACTIVITIES

1 . Cash from sale of goods, service supply and other revenues 01

2. Cash paid to suppliers for goods and services 02

3. Cash paid to employees 03

4. Payment for interest on loan 04

5. Corporate income tax paid 05

6. Other receipts from operating activities 06

7. Other paynents for operating activities 07

Net cash flows from operating activities Z0

II. CASH f,'LOWS f,'ROM IIVYESTING ACTTYITIES

1. Purchase of fixed assets and other long-term assets 2l
2. Proceeds from disposals of fixed assets and other long-term

assets 22

3. Loans granted, purchases of debt instruments of other entitiel 23

4. Coliection of loans, proceeds from sales of debt instmments 24

of other entities

5. Investments in other entities 25

6. Proceeds from divestment in other entities 26

7. Dividends and interest received 27

Net cash inflows/(outflows) from investing activities 30

53.277.397 46.784.235.31

113 36.431.635.524

(75.506.173.108)   (40.999.725.239)

(32.000.000.000)    (1.200.000.000)

8.200.000.000 1.083.513.000

11.593.870.546     13.043.871.211

(87.712.302.562)   (28.072.341.028)

386.839.914.358

(127.568.217.573)

(66. 757.204.78 5)

(8.113.50

(19.915.61

1.948.3
■

★

249.259.104.780

(86.611.847.686)

(54.815.519_691)

(10.646.411.407)

(18.600.000.000)

4.630.544.841

III. CASH FLOWS FROM FINAIICING ACTTYITIES

1. Proceeds from issue of shares and capital conkibution

2. Payments for shares returns and repurchases

3. Proceeds fromborrowings

4. Repayrnents ofborrowings

5. Payments for finance lease Iiabilities

6. Dividends paid

Net cash inflows/(outflows) from financing activities

(18.256.697.600) (21.041.775.565)

(8.138.706.027)   (14.613.936.353)

31

32

33

34

35

36

40

VⅡ ,

VⅡ .

164.211.276.642

(154.093.285.069)

136.187.178.944

(129.759.339.732)

重
一
ま

，゙
、

The notes to the financial statements form an integral part of this report. Pαgι 6
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CAN TⅡ O WATER SUPPLY― SEWI]RAGE JOINT STOCiK COMiPANY

CASH FLOW STATE:M:ENT

(UndCr di“Ct methOの

И∫α′1:)“θ″22らcr 3f,2θ 2イ

Forln B03‐ DN

υ滅′「 アNID

Cod Not
Cumulative from the beginning of the

year to the end of Quarter 4

1lrear 2024 Year 2023

ITERrS
es

Net cash ipflows(outflows) (50:20+ 30 + 40)

Cash and cash equivalents at the beginning of the year

Effect of foreign exchange differences

Cash and cash equivalents at the end of the year
(70:50+60+61)

PREPAIRER

Phan Thi Phung

‐
5

CIIIEF ACCOUNT

Diep Ton Kien- Nguyen TUnE N

60 Vl

61

70 42.354.858.421     25.049,

ｎ
Ｕ

″Ｄ 17.305.348.646

25.049.509.775

(6.254.641.857)

31.304.151.632

775

CJ机 CO
lilン lV

辮
ｈ
「
′

The notes to the financial statements form an integral part of this report. Pagι 7



CAN THOヽVATER SUPPLY… SEWI]RAGE JOINT STOCK COTMIPANY

NOTES TO TⅡ E FINANCIAL STATEMENTS
ИS α′I)ιεθ′27ら

`rJ′
,2θ2イ  _

Form B 09‐ DN

υ″″rフλlD

I.BUSINESS IIIGIILIGIITS

l.Structure of oⅦ ership:

Can'■O Water Supply md SeWeragC JOillt SbCk COmptty(rCtrCd m aS"血 c Company")iS a buSinCSS Cndサ p五VatiZcd iom Can
Tho Water Supply and Sewerage Onc Member Limitcd Liあ iliサ COmpany]田 der Dccision No.3602/QD¨ UBND,datcd Deccmb∝
8,2014,iSSued by thC PCOple'S COmmittCe Of Can'1110 City.Thc Compaly operatcs lmdcr Busincss Rcgstradon Ccrdicatc No.

1800155244,irst issucd On June 28,2004,by the lDcpar"nent Of Plamming and L■ vestncnt Of C)an Tho City.The lldl■cvisiOn of

thc Busincss Rc」 sttadon Cc■ iicde,datcd Augu"31,2020,recordsthc chmgc Ofaddress iOm An Hoi Wttdto Tan An Ward.A

COnimlatiOn Of ChallgcS in cnterp五 sc К」stradon dc五ls datcd May 22,2017,rencds updttes in thc scOpe Of busincss actMacs,

inCluding thC prOduCuOn Of pOtable Watcr amd the ttading of potable watcr.Another cOn■ 1■latiOn,datcd May 9,2022,records

changes in busincss rcglstradOn dc面 ls and tax rcglstradOn illfOmm五 〇n.

2. Business sector

Production, Services, Commercial Trading, ...

3. The Company's, princtpal activities

Production of Potable Water; Trading of Potable Water

Landing leveling.

S"tiC Tank P硼 ■pmg SeⅣ iCCS'SeWeragC&WaSteWater Treatnent SeⅣ iCCS(SCWer tmC10gging and waStewatcr tteatmcnt

aCt市 HeS).

SupCr宙SiOn Of Ci宙 1鑢d LduSdal Constuction alld Finishillg;Supcr宙 siOn Of Geotech五 c」 SuⅣeys:Supervisi011 0f ConstrucuOn
範d COmpledOn OfWa"r Supply alld SCWeragC,TOpOgaphc SuⅣ cys:Smictural DCSitt Of Ci宙 l and lndus五 d Work;Desi騨 Of
Water Suppけ and SCWerage SyStcns.

COnSttuCdOn Of WatCr Supply and Scweragc;ReSidendal B五 1伍ngs;Non… Кsiden減」 B滅1磁ngs,Hydra滅ic Smlctures;Othcr Ci宙 1

Enginccmg

Produc饉 on md Trading ofElccttcity'om Sol額 EnCFy.

Tradmg ofMaterials md Equipmcntお rthc Wat∝ Supply and Scwcrage Scctorl

Mmuね ctttng ofMttenals ttd Spttc Partsお rthc Wdcr Supply and Scwerage ScctOr.

Road Pdching.

Pipc Rcpand Maintmttce.

Calibration ofヽhtcrlMcters iom 15mm to 100mm.

Producdon;Wh61csdc;Retail ofBo社 led Purined Watcr.     ・

0■er■0■SSiOnal,SCicntinc,and TcchnoloJcal Activities Not Else"hcrc Classiicd(cxcluding bill payment and exchttge rate

mぉmmti。11;securnes consdting).

4.N01■121 0peradng Cyde

NOrm」 Operating cycle of the Conゃany l器

“

12 months of the norinal isc」 yett bejn価ng iom January 01 and ending On
D)eceinbcr 3 1.

5。 ()peradons in the iscal year affec"ng the■■ancial stateコ nents:Nbt applicable.                        '

6.Total enlployees to l)ec.31,2024=31l people(Jan.,01,2024:312 people).

7.Enterprise Structure                                              .              I

7.1.List of subsidiarics                                                                                   ・
.

As tt December 31,2024,the Company hastwO(o2)dК ctly owned comptties asお 110ws:(See next page)

`・■ヽ、
●24′
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Company's name Principal activities
Percentage of
shareholding

Percentage of owning
Percentage of
voting right

Tra Noc - O Mon Water supply
Joint Stock Company

Water Extraction,
Treatment and Supply;
Installation of Water
Supply and Sewerage

Systerns.

65,42% 65,42% 65,429′ 6

Addrcss:Lot 12A,Tra Noc 2 1ndus饉 」Zone, O Mon District, Can Tho City, Vietnam.

Thot Not Water supply Joint Water Exkaction,
Stock Company Treatnent, and Supply;

85,81% 85,8196 85,81%

Addrcss:No.392,National 9 ■1lanh ■1■ot Not Ward,1「 1lot Not Can Tho Vicinan.

7.2.Lst Of a五 liated Ш ■ha宙ng no lcga status md dependcnt cos● 鑢coundng

As tt December 31,2014,ie Compmy hasswcn(07)霞sociate器 お1lows:

Assodates include:

西ヽ/ATER SUPPLY A》Ⅱ)SEWERAGE CO'NSTRUCT10N ENTERPRISE‐ BRANCH OIF CAN
AND SEWI】RAGE JOINT STOCK COMPANY

・
●

●

★

ⅣヽATER SUPPLY

Address: No. 2A Nguyen Trai, Tan An Ward, Ninh Kieu Diskict, Can Tho City.

CAN TIIOWATER SUPPLY- SEWERAGE JOINT STOCKCOMPAIIY - BRANCH 1

Address: No. 55 Tran Van Hoai, Xuan Khanh Ward, Ninh Kieu District, Can Tho City.

CAN TIIO WATER PLANT 1 . BRANCH OF CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPAIYY

Address: 30/4 Steet Xuan Khanh Ward, Ninh Kieu Distric! Can Tho City.

HUNG PTIU WATER PLANT. BRANCH OF CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPAITY

Address: Thanh Hoa Area, Phu Thu Ward, Cai Rang District, Can Tho City.

CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPAI\Y. IIUNG PHU BRANCH

Address: No- 5242, Bui Quang Trinh, Phu An Residential Area, Phu Thu Ward, Cai Rang District, Can Tho City.
CAN TIIO WATER SUPPLY. SEWERAGE JOINT STOCK COMPAhIY. AI{ BINH BRANCH

Address: No. 302 - 304, Street No. 7, Hong Phat Residential Area, Quarter 4, An Binh Ward, Ninh Kieu District, Can Tho City.

CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPANIY. BONG VAI\IG BRANCII
Address: Group 5, My Phuoc Hamlet, My Khanh Commune, Phong Dien District, Can Tho City.

8. Disclosure on comparability of information in the Financial Statements

The selection of figures and information need to be presented in the financial statements has been implemented on the principle of
comparability among correspondiag accounting periods.

TI. ACCOT]NTING PERIOD AND REPORTING CI]RRENCY

1. Fiscal year

The fiscal year is begun on January 01 and ended December 3 I annually.

The interim fisca1 year is begun on January 01 and ended June 30 annually.

2. Reporting currency

Vieham Dong (VNO) is used as a crurency unit for accounting records. I

III. ADOPTION OF ACCOT]NTING STAI\DARDS AAID POLICIES

1. Applicable Accounting System

The company applies the Vietnamese Enterprise Accounting System as instructed in Circular No. 200/2014/TT-BTC issued by the
Mittistry of Finance of Vietnam dated Decernber 22,2014, and its amendments and supplements.

These notesform an integralpart ofthefinancial statements. page 9
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2. Disclosure of compliance with Accounting Standards and the Corporate Accounting System

We conducted our accounting, preparation and presentation of the financial statements in accordance with Vietnamese Accounting
Standards and other relevant statutory regulations. The financial statements give a true and fair view of the state of affairs of the
Company and the results of its operations as well as its cash flows.

The selection of figures and information presented in the notes to the financial statements is complied with the material principles
in Vietnamese Accounting Standard No.21 - Prssentation of the furancial statements.

IV. APPLICABLE ACCOIJNTING POLICIES

1. Foreign exchange rate applicable in accounting

The Company has translated foreign currencies into Vietnam Doug at the actual rate.

Principles for ditermining the actual rate

A1l transactions denominated in foreip currencies which arise during the year (trading foreign currencies, capital conkibution or
receipt of contributed capital, recording receivables, purchasing assets or costs immediately paid by foreign currencies) are
converted at the actual exchange rates ruling at the transaction dates.

Closing balance of monetary items (cash, cash equivalents, payables and receivables, except for prepayrnents to suppliers,
prepayments from customers, pre-paid expenses, deposits and unearned revenue) denominated ir foreip currencies are revaluated
at the actual rate ruling at the balance sheet date.

Foreip exchange differences, which arise from foreip crurency transactions during the year, shall be included in the income
statement. Foreip. exchange differences due to the revaluation of ending balances of the monetary items in foreip currencies after
offsetting their positive differences against negative differences shall be included in the income statement.

2. Principles for recording cash and cash equivalents

Cash includes cash on hand, demand deposit and cash in transit.

Cash equivalents corr4lrise term deposits and other short-terrn investments with an original maturity of tlree months or less,
highly liquid, readily convertible to known amount of cash and subject to an insipificant risk of changes in value.

3. Principles for accounting financial investments

Financial investments in Subsidiary, Associates

Principles for recording financial investments in subsidiaries: Subsidiary is a company which the Company has over 50% of voting
right and the power to govem the frnancial and operating policies in order to obtain economic benefrts from the subsidiary's
operation. When the Company ceases to control the subsidiary, the investment in the subsidiary will be written down.

The investnrent in associate is recorded when the Company has 20o/o; 50% of voting right in those companies and has considerable
influence over their decisions on financial policies.

Investments in Subsidiary, associates are initially stated at original cost and will not be adjusted thereafter for change in the
investor's share of the investee's net assets. The original cost includes purchase price and costs attributable to the investnent. In
case the invesfrnent is by non-monetary assets, the investment fee should be recorded at the fair value of the non-monetary assets at
the date ofoccurrence.

Provision for loss of investrnents in subsidiaries, associates is made when the investee suffers from loss and thus the Company
possibly loses its capital or the investments' value is devalued. Basis for making provision for loss of investments is financial
statements of the investee.

Equity investments in other entities

Equity investrnent in other entities represents the Company's investment in other entities' equity instrument$: However, the
Company does not hold any control orjoint conkol right and exercise sgnificant influences over the investees either.

ダダ雲
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Equrty investments in other entities (Cont.)

The invesfinents are stated at original cost including purchase price and costs directly attributable to the investnrent. In case ofnon-
monetary assets investment, the invesknent fee should be recorded at the fair value of the non-monetary assets at the date of
occ.ulTence.

Regarding the invesfrnents the Company holds in a long time (not trading securities) and no significant influences are exercised on
the investees, provision for loss will be made as follows:

+ If it is impossible to determine the investments'book value at the reporting date, the provision will be made on the basis the loss
that investee suffers. Basis for making provision for loss of investnents is consolidated financial statements of the investee (if it is
parent company), the investee's financial statements (if it is an independent enterprise without subsidiary).

Dividends being distributed by shares

In case of dividends are diskibuted by shares, the investor only observes the quantity of shares according to the notes to the...-
financial statements, not record increase the investrnent value and revenue from financing activities. ,-}

--l'l

Dividends, profit shared by monetary or non-monetary assets for pre-investment are not recorded to the financial income. but 'iY -'
recorded a decrease in the value of investrnent . iitt

:i;'i:"f;Ji:"11#::J: 
*o1"* or non-monetaor assets for post-investment are recorded to the financial income 

"t 
th" rrk':lX

4. Principles for recording trade receivables and other receivables <t
Receivables: At'original cost less provision for doubtful debts. :g

The classit'ing of the receivables as fiade receivables, inter-company receivables and other receivables depends on the nature of
the transaction or relationship between the company and debtor.

RIethod Of lnaking provision 30r dOubtful debts:PrOvision fOr dOub」 R1l debts is estimated fOr thc loss valuc Of thc reccivablcs,

oth∝ hcld― to¨mam五サ inVCSmlents sh五lar to doubtful dcbts■ at ttc overduc ald unduc,b載 arc likely to bccome possibly
irecovcrable due to ins01vellcy Of dめtors whO gO bmkuptり ,lnaking prOccdwes br dss01u減 On,go l」 ssmg orrim away… .

5。 Plinc● Ies hr recordhg mvenmHes

lmVentOHeS ttC S● ted at O五gilld COSt leSS O■ C prO宙SiOnSおr thc declinc in value of mventOnes ttd Obs01ete,dcte五 。1・ated
invcntoHcs.                                                 `

ori」malCOStS are ddermmed as h■ 。ws:

―■lo Original cOst Of raw inatc五 als,mcrchandses mventOW C01lSists Of cOsヽ of p‐chtte,cosも Of廿錮 spOrtation and Othcr cOsts
incurrcd in bttnging thc invcntO五 es b■eき prescnt 10cation al■ d cOnddOn.

たヽOrk m pЮ gess:costs of raw materials,labor and。 血領 direcay_costsぉ r pЮducing invcntones incurrcd in ttc dwati。 11。f
proccssing watcr,...

Method ofc」 cula仙lg hventoriesi valuc:weighted avcragc meiOd.

RIethod of accOundng for the inventOries:Pcrpetual nlethod.     i

Method Oflmaking provision for decHme ill v■ lue of invemlories:PrOvisiOn fOr dccline irl valuc of inventOnes is inadc when thc

nCt КaliSable ValuC Of inVCnb五 CS iS 10Wer than ttc=onJnd cost.Net redisable valuc is the est■ mated senmg pncc lcss ic
CStmated cOsts OfcO■ やlcd01l md sellhg expcllses.PrO宙 si01l h decline in valuc Of mvcnto五 es is thc diffcre“c be,cm■ c cOst
Of mventOnes yeater than the■ net redisable valuc.PrO宙 sion fOr decline h valuo OfinventOHes is nnde fOr each inventoly wit

the cOst greater than dle net realisable value.

6.PHnciples 10r recording ixed assets

6。lP」 nciples br recOrdmg tanJblelExed assas

T錮 」 blC iXed aSSetSど es● ted at o五 ginal cost less accum」 atcd deprccia饉 。n.The initi」 cost of a t枷」 ble iXed aSSet colnpnses
all CXpendtiWeS Of bringillgぬ e assd b its wOrking cOndidOn and locatiOnお r its int∝ ded tte.The expentttuた s incШTed a■ ∝

inid」 К COp五 〇n tte CaphliSed aS an additiOnd COSt Oftangble iXed aSSeヽ When tllcy have К sulted in al increasein the ilmre
economic benents expectedゎ be obtaincd iom the use of those tanJble iXed aSSetS.The expenditures which do not meet tllc

abOVe COnditiOnS aFe Charged to the eXpCnSeS in the yCar.                                               ´

These notes form an integral part ofthe financial statements. Pagι ′′
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Principles for recording tangible fixed assets (Cont )
When the assets are sold or disposed, their original costs and the accumulated depreciation which have been written off ard any
gain or loss from disposal of assets are recorded in the income statement.

Deterrnination of original costs of tangible fixed assets:

Tangible fixed assets purchased .

The original cost ofpurchased tangible fixed assets shall consist ofthe actual pwchase price less O trade discounts or reduction
plus (+) taxes (excluding taxes to be refunded) and relevant expenses calculated to the time when such fixed assets are put into
operation such as fees for installation and trial operation offixed assets; specialists and other direct costs.

The original cost of a tangible fixed asset formed from capital construction under the mode of tendering shall be the finalisation
ER price of the constuction project, other relevant fees plus (+) registration fee (if any).

Fixed assets which are buildings, siructures attached to land use rig[rt, the value of land use right is
recorded as intangible fixed assets.

Tangiblefixed assets constructed or produced by the Company itself:

separately and

The original cost of 2 tengible fixed asset ri.'hich is constructed or produced by the Company itself inchde the actual
production cost ofthe fixed asset plus (+) expenses for installation and trial operation. In case where the
produced products to fixed assets, the original costs will be the production costs plus (+) other relevant
time when such fxed asset is put into operation. In such case, all intemal gains will not be recorded in
fixed assets.

transfers its se1f.

calcuatcd to thc

costs of those

6.2 Principles for recording intangible fixed assets

Phan Thi Phung

Principles for recording intangible fixed assets:

Purchase of separate intangiblefixed assets

The original cost ofpurchascd intangible fixed assets shall consist ofthe actual purchase price payable less (-) kade discounts or
reduction plus (+) taxes (excluding taxes to be refunded) and relevant expenses calculated to the time when such fixed assets are
put into operation. The land use rights which are purchased together with buildings, structures will be determined separately and
recorded as intangible fixed assets.

Land use right

The original cost of an intangible fixed asset which is the land use right shalt be the payment made to obtain the lawful land use
right plus (+) conryensatory payments for clearance of site, expenses for levelling the ground, registration fee...

Computer softuvare

Depreciation is charged to write off the cost of fxed assets on a straight line basis over their estimated useful lives.

6.3 Method of depreciating and amortizing fixed assets :

Depreciation is charged to write off the cost of fxed assets on a sffaight line basis over their estimated useful lives. Useful life
means the duration in which the tangible fixed assets produce their effect on production and business.

The estimsted useful life for assets is as follows:

Buildings and structures 06 - 25 years

Machinery and equipment 06 - 15 years

Transportation andfacilities 06 - j0 years

Offce equifiment A3 - 10 years 
,

Intangiblefixedassets 0j - lTyears

Land use rights which are grantedfor an indefinite term are carried at cost and not amortised.

These noles form an integral part of the financial stdtements. Pag″2
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7. Principles for recording construction in progress:

Construction in progress is stated at original cost. These are all necessary costs for purchasing fxed assets, building or repairing,
improving, extending or equipping of the works such as Expenses of construction of D400 pipeline, D600 water transmission
pipeline,...

These costs are capitalised as an additional cost of asset when the works have been completed. After the works have been finalized,
the asset will be handed over and put into use.

8. Principles for recording prepaid expenses

Prepaid expenses are all expenses that actually incurred but relate to the operating result of several accounting periods. The
Company's prepaid expenses include: Costs of land compensation (calculated based on the actual area used), resettlement costs,
land transfer fees, land lease costs for An Binh, brand value, and other related expenses, ...

Method of allocating prepaid expenses: The determining and allocating of prepaid expsnses into costs of production and doing
business ofeach period is on a staight-line basis. Based on the nature and level ofeach expense, the term ofallocation is defined
as follows: short'term prepaid expenses should be allocated within 12 months; Long-term expenses should be allocated in the term
from over 12 months to 36 months. The remaining value of assets that do not meet the standards for the original value of frxed ff*
assets as stipulated in Article 3 of Circular 45 will be allocated over no more than 3 years. 'r")2

9. Principles for recording liabilities C*
C,S

Liabilities are recorded at original cost and not lower than the payment obligation. |'P ij
Liabilities shall be classified into trade payables, inter-company payables and o*rer payables depending on the natwe of .C0
transactions and relationship between the Company and debtors. +'o*,'.+
Liabilities must be kept records in detail according to payrnent schedule, creditor \and other factors according to requirements of
the enterprise.

At the reporting date, if it is evident that there is an unavoidable loss, an arnount payable shall be recorded according to prudent
principle.

10. Principles for recording borrowings and finance Iease liabitities

Borrowings are total amounts the Company owes to banks, institutions, financial companies and other objects (excluding
6srrsvvings under the form of bond or preferred stock issuance which require the issuer to repurchase at a ceriain time in the
funre).

Financial lease liabilities are recorded as total payable a.rnount calculated by present value of minimum lease payment amounts or
fair value ofleased assets.

Borrowings and financial lease liabilities are monitored in detail accoid.ing to creditor, agreement and borrowed. asset.

11. Principles for recording and capitalizing borrowing costs: .l

Borrowing costs: Borrowing costs are loan interest and other costs incur:red in direct relation to borrowings of an enterprise;
Borrowing costs are recognised as an expense in the year in which they are incurred, except where the borrowing costs related to
borrowings in respect of the construction or production of uncornpleted assets, in which case the borrowing costs incurred during
the period of construction are computed in those assets' value (capitalised) as part of the cost of the assets concerned when they
satisff conditions stipulated in the VAS No. 16 "Borrowing costs".

Capitalized rate: In case of joint capital borrowings, which are used for the purpose of investment in construction or production
of an uncompleted asset, the borrowing costs eligible for capitalization in each accounting period shall be determined according to
the capitalization rate for weighted ayerage accumulated costs incurred to the inveshnent in conskuction or production of such
asset. The capitalization rate shall be calculated according to the weighted average interest rate applicable tg the enterprises
borrowings unrepaid in the period, except for particular borrowings for purpose of obtaining an urcompleted asset. The amount of
borrowing costs capitalized dwing a period must not exceed the amount of borrowing costs arising during that period.

These notes form an integral part of the financial stutements. Pαg`′ 3



CAN THO WATER SUPPLY― SEWERAGE JOINT STOCK COMPANY

NOTES TO THE F]NANCIAL STATEMENTS
Иs α′Dιει,%らιr 3f,2θ 2イ

Form B 09¨ DN

し4た・ZVD

12.PHnc● les hr recordhg accruds:

Accruals include expenses b be chargedお r■e tem1 0fterimating producdOn md iading business,mtereゞ expense,expenseお r

teinporanly c」 cmaing costs ofg。 。ds,■ nished g。。ds,payables br leavc sda五 es_which havc been aiscd in the rcporting pc.。 d,

but have nOt been settled.Thcse costs are recognised On the basis of reasOnablc estilnates On the ain■ ounts to be paid in accOrdance

Ⅵ th cOntracts,agiccl■ cnts.....

13.principle l・or the Science 2盪d Tech■010gy Developlnent F‐ ■nd.

The C01■pany al10CateS alld lSes thc Scicnce alld Tecllllology Dcvelopl■ cnt Fund in accOrdancc Ⅵri羞■轟c prO■■siOns of Joint

Circular No=2/2016A・TI∬3KHCN‐BTC ttted Jllnc 28,2016,け thc Ministt Of sciencc and Tcchn010野 鋤 d tlle Mittis町 of
rinance,attd Circular lヾ o.05/2022rrTIB;1(lICN datcd iイ ay 31,2022,by thc■ 4inisttv of Scicncc alld'I「 cch■ o10gy.Thc醸 locatiOn

ratc l12ngles fを o揆13,t to 1094 of thc taxable incO■ Oc Of ttlc cOrnipany 10r tllc tax perio(1,

14.PHndples hr recOrding Owner's Equi"

Prhciples br recordhg owller's Equity

The OWnCFSi CqШty iS thC amOunt itt is in五 dly COndbutCd or SupplCmCntCd by SharCh01dCrS.ThC oⅧ ■erst Cquty宙 H bc recOrdCd

誠 thc actual con輛butcd cThl by cash Or asscヽ calculatcd“cording b ic ptt valuc ofiss“ d shttes h tlle ettly cstablishment

pe■od or additional ll10bilizadOn tO expand ooeration.                                                        ヽ

Share premium is thc dittcrcncc bctwccn tte cOst Ovcr ald abovc thc nOmm」 valuc ofthc irst issucd Or additionallv issued sharc f́"
and iC d詭 rCnCCS(mCrCaSe Or dCCrCaSc)of thc“ 軸 l rcccMllg amomt tta■n“ 血e rcp_chttc mce wh範 掟 aslw shttc iξ

3'電

К lSS“ d・ in CaSC WherC ShareS ttC rep‐ChaSedわ CanCel immediately tt the p‐ chase datc,shttesi value recordcd dccrease thc i^:_Ii

busmess capiねisOwcc a p_chase dttc is the actud rep_chasc pnce mdぬ e business rcs。_ce should be wlitten doⅥ m accordin2■
11'｀

わthe par Value md Shtte「∝五um Ofthe rep‐ ChaSed sh=es.                               ・
1″f:

R.etamed earnings                                                                                              __,髯 ル′

ThC rCtamCd CamingS iS КCOrdCd tt thC prO■ t(10SS)■ Om thC COttnyls Кsult of operadon att dcducting Le culent yc釘
COrpOra"mcomc tax ttd■ e attusted itcm;ducゎ ぬe rc廿。a“vc applic証。11。f changcs in accoullting p。 licy ttd attuSttnCntS

おr matarial misstatemcnt Ofie prcvious yc額 .

The rcねmed eammgs is bascd on thc chartcr Ofttc Comptty ttd apprOvcd by■ c a11lilual ttarぬ 01d∝ mcetШ g.

15。 PHnciples and methOds brrecordhg revenues and otherhcome                                  i
Revenue fronl g00ds sold                                        `

Revenue from the sale of good should be recognised when all the five (5) following conditions have been satisfied:I) The
enterprise has kansferred to buyer the significant risks and rewards of ownership.of the goods; 2) The enterprise retains neither
continuing managerial involvernent as an owner nor effective control over the goods sold; 3) The amount of revenue can be
measured reliably; When the contract specifies that buyers are entitled to return products. goods they have bought under specific
conditions, the enterprise will record the revenue only when those conditions no longer exist md the buyers do not have right to
return products, goods (except for changing to other goods, services) 4) The economic benefits associated with the traasaction has
flown or will flow to the ente4lrise; 5) The costs incurred or to be incurred in respect of the transaction can be measured reliably,

Revenue from service rendered

Revenue from services rendered is recorded when the result of the supply of sen"ices is determined reliably. In case where the
services are rendered in scveral periods, the revenue will recorded by the part of coryleted works at the balance sheet. Revenue
from services rendered is determined when the following four conditions have been satisfied:

1- The revenue is determined frmly; When the conkact specifies that buyers are entitled to retum the service tlrey have bought
under specific conditions, the enterprise will record the revenue only when those conditions no longer exist and tLe buyers do not
have right to return service;

2. The ecori6mic benefits associated with the kansaction has flown or will flow from the supply of the provided selrice;

3. Part of completed works can be determined at the balance sheet date;

4. The costs inculred or to be incurred in respect of the transaction can be measured reliably.

These notesform an integral part ofthefinancial statements. Pαg`′ イ
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If the contract's results can not be determined frrmly, the revenue will be recorded at the recoverable level of expenses recorded.
Principles for recording revenues of a construction contract

Revenues of a construcfion contract include: hritial revenue inscribed in the conhact; and increase and decrease amounts in the
contract performance, bonuses and other payments, provided that these amounts are capable of changing the revenue and can be
reliably determined. Revenue of a construction conffact is determined as the reasonable value of received or to be-received
amounts. The determination of the conkactual revenue is affected by many uncerlain factors which depend on fuhrre events. The
estimation must often be corrected upon the occuffence of such events and the settlement of uncertain factors. As a result, the
contracfual revenue may be increased or decreased in each specific period.
construction contract revenues and costs are recognized in the following cases:

1. In case the construction confract defines that the contractor shall be entitled to payment basing on the progress: when
achieving results of construction contract are estimated reliably, then tumover from the construction contract is recorded
proportionally to part of works finished, determined by conkactors on the date of financial statements without depending on bills
under the progress made or not and the amount on the bills.

For fixed price construction contracts, the contract results shall be reliably estimated when the following お ‐ (4) conditions are
simultaneously met 1. Total contract revenue can be reliably calculated; 2. Enterprises can gct from the
contract; 3. Costs for comple+ing the contract and the work already completed at the time of compiling can be
FCliあ ly Calculated;4.Cosヽ Кlated b the coniad ctt be clcど ly idcndied md rcliあ ly calculatcd sO■at

can bc compttcd with tte toml cost csamatcs.

For cost plus consmlction cOnttacts,thc cOnttactud rcsults shall bc Кliably cstima"d whcn the
simultaneously met:1.EnteT五 SCS Call gd eCOnOmiC beneitS■om the cottact,2.Costs dated
idcndied md rcliably cstimatcd rcgardlcss Ofwhe血げ thcy are Кimb_scd or not.

:Financial incOnle

Financial inc01ncs illolude intcrcsts,distributcd dividcnd and foreign exchangc galns,...

tt

contract cost

conditions are

can be clearlyto the

Income arising from interests, distributed dividends and profits of the enterprises shall be recognized if they simultaneously satisff
the two (2) conditions below

1. It is possible to obtain economic benefits from the concerned transactions;

2. Income is determined with relative certainty.

- Interests recognized on the basis of the actual time and interest rates in each period;

- Distributed dividends and profrts shall be recoenized when shareholders are entitled to receive dividends or the capital-
contributing parties are entitled to receive profits from the capital contribution.

When an amount which has been recorded as an income becomes irrecoverable, such irrecoverable or uncertainly recoverable
amount must be accounted as expense incurred in the period, but notrecorded as income decrease.

16. Principles and method of recording cost of goods sold

Cost ofgoods sold is the cost ofproducts, goods, services sold in the period; and other expenses recorded in the cost ofgoods sold
or recorded a decrease in the cost ofgoods sold in reporting period. The cost ofgoods sold is recorded at the date the transaction
incurs or likely to incur in the future regardless payment has been made or no1 The cost of goods sold and revenue shall be
recorded simultaneously on conformify principle. Expenses sxcssding normal consumption leyel are recorded irnmediately to the
cost of goods sold on prudent principle.

17. Principles and method of recording linancial expenses

Financial expenses include borrowing cost, ...

Financial expenses are recorded in details by their content and detennined reliably when there me sufficient evidences on these
expenses.

18. Principles ind methods of recording taxes 
I

Colporate income tax includes current corporate income tax incurred in the year and set basis for determining operating result after
tax in current fiscal year.

Current tax: is th.e tax payable on the taxable income and tax rate enacted in current year in accordance with the law on corporate
income tax.

“

．′霧

書

These notes .form an integral part of the financial statements. Pag′ ′5
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DetFed income tax liab亜 tieS are the鑢■01mヽ Of inCOmeねX payable in the iture penOdS a・ iSing iOm the rCCOrding Of tllC
de“■ed hcOme tax payable illぬ e ycar alld reversmgぬ e deおrcd hcOme tax bemg recOrded■ om p■Or yetts.1■c ColЧ)any does
■Ot record in this accOmt」 ■e deferred inc01nc tax assets or deferred lncorle tax liabilttics ansing floln the仕・ansacions being
recorded dκ ctly in■ e Ownersi equity.

Dctred mcOmc tax assctis■ c rcduction of dctred tax payablcそ nsing±Om the КcOrding ofthe dcferred incOme tax payable m
thc ycar and rcversing thc deferrcd incOinc tax bcil■ g recOrded金・01m p■ Or years.

Deferred income tax assets and deferred income tax liabilities are offset when the Company has the legal right to offset current
income tax assets against current income tax liabilities and the deferred income tax assets and deferred income tax liabilities are
relevant to corporate income tax which is under the management of one tax authority of the same subject to corporate income tax
and the Company has intention to pay current income tax liabilities and current income tax assets on a net basis.

The tax amounts payable to the State budget will be finalized,with the tax office. Differences between the tux amounts payable
specified in the book and the tax amounts under fmalization will be adjusted when the tax finalization has been issued by the tax
office.
The current corporate income tax rate of other non-preferential business activities is 2}yi,.

19. Financial instruments
Initial recognition

Financial assets,

According to Circular No. 2|O/2009|1T-BTC dated November 06, 2009 (Circular No. 210), financial assets are classified properly,
for the purpose of presentation in the financial statements, into the financial assets which are stated at fair value through the
Income Statement loans and receivables, held-to-maturity investnents and available-for-sale financial assets. The Company
decides to classiff these assets at the date ofinitial recognition.
At the date of initial recognition, the financial assets are recognized at cost plus transaction cost that are directly attributable to the
acquisition of the financial assets.

Financial assets of the Company cortprise cash, short-term deposits, tade accounts receivables and other receiv-ables.
Financial liabilities

According to Circular 210, financial liabilities are classified properly, for the purpose of presentation in the financial statements,
into the financial liabilities which are stated at fair value through the Income Statement, financial liabilities determined on
amortised cost basis. The Company decides to classi$ these liabilities at the date of initial recognition.

At the date of initial recognition, the financial liabilities are recognized at cost plus transaction cost that are directly atfibutable to
the acquisition of the financial liabilities.

Financial liabilities of the Company comprise trade payables. other payables, accrued expenses, borrowings and liabilities.

Re-measurements after initial recogrrition

Currenfly, there are no requiremti:nts for the re-measurement of the financial inskumsnts after initial recognition.
Offsetting

Financial assets and financial liabilities are offset and the net arnount reported in the report on financial position if, and onJy if,
tlere is a currently enforceable legal right to offset the frnancial assets against financial liabilities or vice-versa and there is an
intention to setfle on a net basis or to realize the assets and settle the liability simultaneously.

20. Related parties

Related parties include: Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are
confrolled by, or are under common conkol with the Company. Associates and individuals owning, directly or indirectly, an
interest in the voting power of the Company that gives them significant influence over the enterprise, key management personnel,
including tfe Board of Management, Board of Directors and officers of the Company and close members of the, family of these
individuals and companies associated with these individuals also constitute related parties. In considering each .possible related
part5i relationship, attention is directed to the substance of the relationship, and not mereli the legal fonn.

趾
′t剣
ce

tや 1｀
＼G:
′」

｀ヽヽ

、
′′′″′

へ`
=選

These notes form an integral part ofthe financial statements. Pαg″6
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21.P」nciples fOr presenting assets,revenue and operating results by segment

A reportablc scgmmtincludes busincss seginelll or a geographc」 segmlmt.

A business segnent is a disunguishable compOnent Oftt ente印●se thtt is engaged in prOⅥ 磁ng an ind宙 dud prOduct Or scrⅥ ce Or

a gOup Of datCd prOduCも Or SeⅣlCeS and that iS SutteCt tO五 Sk and retumS■就 are ttff∝mt iom tbose of oぬ er bttness

segments.

A gcogaphcd Segncnt is a distuЧ ttushablc coコ 叩Onent of an cntcttnsc thtt is engaged in pro宙 ding products or scrviccs within a

pa五Cultt eCOnOmiC CllV■ Omment and iatiS StteCtわ 五Sk alld remms itt arc diffcrcllt,OmぬOsc Of comp〔 )nen、 。pcrating m

Otllcr ec01101luc envlrOnElcnts.

V.ADDIT10NALINFORMAT10N FORITEMS SHOWN IN TⅡ E BALANCE SⅡ EET
l・ (C)aSh and CaSh equiValemtS                                                   】〕)ec.31,2024       Jan.01,2024

CaSlh                                                                    13.540.492.149      11.322.038.316

CaSh On hand                                                                ‐376.913.000         105.972.500

Demald dcpOsits                                     13.163.579。 149    11.216.065.816

(〕aSih equiValentS                                                          28.814.366.272      13.727.471.459

Dcposit with the teml of3 months(or lcss)                  28.814.366.272   13.727.471.459

Total

2. Financial investments: See page 31-31.

3. Short-term trade receivables

42.354.858.421 25.049.509.775

■奎塞義

.32鷹
―ヽヨ
メ‐くヽ |

0'_|

,■鋼

t鶴 ‖

■ヽ1

I)ec.31,2024 Jam.01,2024
Amount Provision Amount Provision

a. Short-term
Technology development of
Construction Joint Stock
Company

Thu Duc City Technical
Infrastructure Development
Center

Nam Quoc Joint Stock
Company

Water bill receivables

Others

8.328.199.217

320.534.195

1.058.086.000

2.104.692.000

3.190.750.752

1.654.136.270

(836.300.218) 8.128.466.103

(320.534.195) 320.534.195

(515,766.023)

2.439.351.334

5.368.580.574

(805。 124.068)

(320.534.195)

″ヽ

１

´ ダ″

メ ■

(484.589.873)

Total (a + b) 8.328.199.217 (83`.300。218) 8.128.466.103 (805.124.068)

c. Receivables from related parties

9.460.800
Tra Noc - O Mon Water
supply Joint Stock Company

Total

4. Prepayments to suppliers

9.460.800

I:》 ec.31,2024 Jan。 01,2024

Amount Provision Amount Proyision
a. Short-term

Optimal Water Network
Limited Liability Company

SAMCO Corporation

Thuan Lzirn Phat Trading and

Environmental service Joint
Stock Company

Other suppliers

TotaI

5。319。432.615

3.867.900.000

1.451.532.615

(98.100.170) 5。729.054.601

2.299.820.700

2.299.820.700

(98.100■ 70) 1.129.413.201

These notes form an integral part of the financial statements.

(98.100.170) 5.729.054.601

Pag`′ 7
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5. Other receivables I)ec.31,2024 Jan.0l,2A24
Amount Provision Amount Provision

a. Short-term

Advances

Others

b. Long-term

Others

Totat (a + b)

6. Doubtful debts: See page 32

7. Inventories

1.010.233.652

555.017.534

455.216.118

165.071.565

165.071.565

(165.071.565)

1.116.357.925

921.562.793

194.795.132

165.071.565

165.071.565

(77.16`.664)

(77.166.664)(165,071

1.175.305.217 1.281.429.490 (77.166.6`4)

]:)ec.31,2024 Jan.01,2024

Original cost Proyision Original cost Provision
Raw materials

Works in progress

33.619.478.376

9.601.470.772 (648.829

35.546.886.216

31.357.330.528

(6.353.462.073)

(648.829.288)
「1lotal 43.220.949.148

`6.904.216.744
(7.002.291.361 )

- Book value of inventory used for mortgage or pledge of loan debts: Not applicable.

- Reason for provision: Inventory that is old, obsolete, and no longer in use.

8. Tangible fixed assets: See page 33.

9. Intangible fixed assets

Land use

Original cost

Opemng balance

New purchases

Closing balance

365.665,809

ハ

十

software

1.226.850.000

Total

1.592.515.809

365.665.809 1.226.850.000 1.592.515.809

Accumulated depreciation

Opening balance

Chargefor the year

Closing balance

1.226.850.000 1.226.850.000

1.226.850.000 1.226.850.000

Net book value

Opening balance

Closing balance

365.665.809

365。 665.809

365.665.809

365.665.809
* Ending carrying value of intangible fixed assets pledgedlmortgaged as loan security: VND 0.
* Ending original costs of intangible fxed assets-firlly depreciated bgt still in use: VND 1,226,850,000.
+ Ending original costs of intangible fixed assets-waiting to be disposed: Not applicable.
* Commitments on intangible fxed assets acquisitions, sales of large value in the future: Not applicable.
* Other changes in intangible fixed assets: Not applicable.

10. Non-current assets in progress 1:》 ec.31,2024 Jan.01,2024

These notesfortn an tntegral part ofthefinancial slatements.

Provision

45.993。 981.715

Pag″∂

Amount Amount Provision
ao Comstruc饉 Om in prOgress

― ]Basic cOnstruc伍 Om

+Nettork iniasmctte

pr● eCtS

+COnStnlCtiOn prOieCtS

―Mttorrepars off破 ed ttsets

Total

25.579.618.305

24.837.975.705

16.357.093.726

8.480.881.979

741.642.600

45。993.981.715

43.384.610.790

35.843.156.745

7.541.454.045

2.`09.370.925

25.579.618.305
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11.Prepaid expenses

Sho:『 1卜ternl prepaid expellses

TB36/24-02 TLK D400五 vcr watcr&clean wttcr cluster 3,4 NMINCTl

SCTX54/23-Booster pump plt foriD400 trallslnissiOn plpeline― Quallg Tnmg
Othcrs

I」omg―terllll prepaid expellses

4s Cello data 10gger set(90 sets)

Thc payment to the Statcお r the additiOn Of land ttca prcⅥ ously uscdおr五ce

Culdvation that was lo飩 or to lncrease thc cfttciency Of land usc for五 ce

cultivation a Hung Phu lrrigatiOn system.

D」爆logg釘 4S+6S aslhc propos」 41+41/PDD

Others

l圧

｀
otal

12.Trade payables                            ID)ec.31,2024

])ec.31,2024

1.909.580.446

337.093.334

474.256.816

1.098.230.296

13.913.966.142

633.333.336

1.692.834.306

2.846.729.167

8.741.069.333

Jan.01,2024

1.620。 187.055

1.620.187.055

2.504.350.009

1.553.333.336

951.016.673

15.823.546.588 4.124.537.064

Jan.01,2024

Amount
Amount to be

able to pay
Amount

ン グ́

■01
'′ ノ′´

t61
COl

・酔 11

.3騨

・.｀ {`′ガレリ
:゛:還

Amount to be
able to pay

a. Short-term

MLh Nま i Trading md Scwiccs

Li」tcd Liabmけ Compally

11.654.112.735 11.654.112.735 9.395。330.070 9。395。330.070

1.436.321.3103.465.217.940 3.465.217.940 1.436.321.310

Bach Viet Technology Joint
Stock Compauy

3.267.550.000 3.267.550.000

Viet QuC COnSiuC五 〇n Trading

Sc〕nricc ()nc Melnbcr LiIIitcd         898.126.637          898,126.637        1.285.600.000        1.285.600.000

Hab亜ty Conpany

(:)tllcrs                           4.023.218.158         4.023.218.158        6.673.408,760        6.673.408.760

lI'Ota1                          11.654.112.735       11.654.112.735        9。 395.330.070       9.395.330.070

13. Prepayments from customers
a. Short-term

Lien Hiep Phat Construction Development One
Member Limited Liability Company
Others

Total

1:)ec.31,2024

396.9`2.714

100.000.000

296.962.714

Jan.01,2024

612.516.367

612.516.367

396。 962.714 612.516.367

Jan.01,2024 Payable amount Paid amount 1:)ec.31,2024
14. Taxes and payables to the

State Budget

VAT
Corporate income tax
Personal income tax
Resource tax

Business license tax

Environmental protection fee

for domestic wastewater

Forest en-vironmental

protection fee.
Total

b. Receivables

VAT
Corporate income tax

Total

333.975.404

5.106.440.618

131.549.979

102.625.080

1.434.581.983

339.402.232

4.746.792.513

14.561.622.190

1.321.654.362

1.306.992.880

10.000.000

23.570.651.201

1.395,908.020

5.080.767.917

19.668.062.808

1.213.026.901

1.304.919.320

10.000.000

23.053.272.504

1.389.380.408

240.177.440

104.698.640

1.951.960.680

345.929.844

7.448.575.296 47.053.383.573 51.859.192.265 2.642.766.604

277.232.040

255.177.553

 ́277.232.()40

255.177.553

These notes form an integral part of the financial statements.

532.409.593
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15. Accrued expenses

a. Short-term
Electricity sxponses

Provision for other expenses

Total

16. Other payables

a. Short-term

Wastewater environmental protection fee (6Yo retained from June,2020 and
earlier)

Dividend payable

Other payables

b. Long-term
Deposits

Other payables

Total (a + b)

17. Borrowings and finandal lease
liabilities I:)ec.31,2024

31ノ12/2024

1.988.515.816

506.214.968

1.482.300.848

Jan.01,2024

1.122.213.931

458.618.194

663.595.737

1.988.515_816 1.122.213.931

I:》 ec.31,2024

858.950.041

412.823.927

18.082.200

428.043.914

Jan.01,2024

766.781.572

412.823.927

20.776.200

333.181.445

Jan.01,2024

Amount Amount to be able to
pay

Amount

・1軍■
1

、_″ノ

11_■ ,

■二
=::■

`'

Amount to be able
to pay

(2)Viettballk¨ Ctt Tho Branch

θ

b. Long-term loans and
financial lease liabilities due
for repayment

Yietcombank - Can Tho
Branch

“

7)BIDV― Ctt ThO Branぬ

(1)

0

a. Short-term borrowings and
fi nancial lease liabilities

Barks

Vietcombank - Can Tho
Branch

b. Long-term borrowings and
financial lease liabilities

Banks

Vietcombank - Can Tho
Branch

47.975.130。 161

47.975.130.161

25.679.011.193

22.296.118.968

21.616.732.000

13.388.732.000

8.228.000.000

86.051.948.288

86.051.948.288

6∂.365.6f∂ .5∂9

′スσ∂

`329699

47.975。130.161

47.975.130.161

25.679.011.193

22.296.118.968

21.616.732.000

13.388.732.000

8.228.000.000

86.051.948.288

861051.948.288

68.365.6J∂ .5∂9

46.811.793.392

46.811.793.392

28.546.996.442

18.264.796.950

9.559.700.000

9.559.700.()00

89.154.325.484

89.154.325.484

75.55イ.23θ.5∂9

46.811.793.392

46.811.793.392

28.546.996.442

18.264.796.950

9.559.700.000

9.559.70〔).000

89.154.325.484

89.154.325.484

75.55イ.23θ.5∂9

ゴ3.6θθ.θタイ.895

“

) BZ)7-Gα″乃ο Brακ磁

Tot」

fZ6∂
`32■

699 ′3.6θθ.θ9イ .∂95

155.643.810.449 155.643.810.449      145.525.818.876     145.525。 818.876

Notes on borrowings from banks

Contract Date
Term

Interest rute (Yolye*) Balance From of security

μソSttο″′―た″,らο
“
οソ′″gs′ο″確

`た
ο″らα″た―Gακ ttο Bzα

“
εZ α″θ

"α
ε
`。“

dα

“
ι″jι乃滋θル″ο″′

“
g εο

“
″αεお「

58DN皿/2023   0il繋
i諸

4 Flucmdms¨
time  25.679.011.193mぶ

卵為cq器腑,

2)助 οr″

`θ

鰯 ,らο″ο″′″gsクο″ 刀θ励 らα

“

ルーCα

“

ル οB″″滋 α″θ′″α
``ο

Zα″

“

″励

`λ

θル あ ″′″gω″″α
`お

「
0■

'/'0'4_‐
              A nr 'κ  ,0,4

____1lr∵ ili」__^^^         ・II″
υ
'lV々 '―     Fluctuatlons ovcr tiinc         22.296.118.968    Unsccurcd 10anliDCVHi1/NliCT820        12 n10nths

These notes form an integral part ofthefinancial stutements. Pαg′ 2θ
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(3) Medium and long-term bonowings from Yietcombank - Can Tho Branch are in accordance with the following contracts
Contract Date Term Interest r ate (Vo ly ear) Balance From of security

052018¨VCBCT

86/DN′
「

L/2018

97/DN′rI)H/2019

Feb. 09,2018
180 months

Attg.24,2Ol8
Feb.12,2033
Jun. 18,2019
Mar.12,2O33

4.006.000.000

4.444.000.000

758.200.000

Future assets

9,00%

9,00%

9,00%

Aug. 16,2018
120 months

Oct-29,2018
120 months

Oct.25,2018
120 months

Dec.25,2018
120 months

1.305.000.000

1.367.429.875

1.535.000.000

2.262.785.545

Transportation ard
facilities

9,00%

9,00%

9,00%

9,00%

186カ)N′rDH/2019

146/DN/11)H/2019

167月)N/11)I1/2019

218わN/11)H/2019

9

120 months
4u'9.27,2019

120 months
Sep. 16,2019

120 months

Dec.24,2019
120 months

7,50%

8,80%

8,80%

8,80%

1.034.182.000

2:077.853.284

1.897.816.562

2.276.129.044

ハ
・

●
・■

て

0
．∽
．
〓

ま

15/DN/TI)I1/2020

24/DN/′rI)I1/2020

51/DNmI1/2020

Iat22,2020
120 months

Mar.02,2O20
60 trnonths

Mat3l,2O20
60 months

8,80%

8,80%

8,80%

531.854.328

278.000.000      Future asscts

187.000.000

22/E)N/′ rI)I1/2020

58/DN/′
「

I)I1/2020

Apr.07,2020

120 1nonths

Apr.28,2020

120 montlls

957.000.000

1.713.385.800

Future assets

8,80%

8,80%

103/DN′
「

I)I1/2020

92月)N/11)I1/2020

117/D卜T/TI)I1/2020

Oc|2O,2O20
120 months

Sep. 09,2020
120 months

Nov.25,2020
120 months

623.078.220

2_132.098_191

608.215.483

Transportation and
facilities

7,80%

7,20%

7,00%

122/1)N/[[I)I1/2020

130/1)1ヾ′II)I1/2020

Dec. ll,2O20
120 months

Dec.24,2020
I20 months

767_454.522

201.529_841

Transportation and
facilities

6,Bo%

6,80%

133わN/T'I)I1/2020

134/1)N/TI)I1/2020

I:)cc.30,2020

1201m.ontlls

I:)cc.31,2020

1201■ onths

349_800_000

314_492.000

Transportation and
facilities

6,80%

`,80%

09わN/TI)I1/2021

13月〕N/T'I)I1/2021

15/DN/「DH/2021

Jan.27,2021

120 1nondls

Jan.29,2021

120 montlls

Feb.03,2021

1201■ondls

1.202.499.500

1.759.292.873
Transportation and

' 
facilities

6,80%

6,80%

These notes form an integral part of the financial stdtements.

6,809` 1.733.018.000

Pagι  2′
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(3) Medium and long-term borrowings.from Yietcombank - Can Tho Branch are in accordance with the.following contracts

Contract Date Term Interest r*e (Y"lyew) Balance From of security

32/DN/TI)I1/2021

44月DN/TI)H/2021

92/DN/TDH2021

Apr.O2,202l
120 months

Apr.28,Z02l
120 montls

Oct.14,2021
120 months

258.500.000

896.694.050
TrmΨ O■

“

on md
facilHcs

6,70%

6,70%

6,70% 1.136.860.000

107/DN/TDH/2021

111/DN/TDH2021

112/DN/TDH/2021

Oct.27,2021
72 months

Nov.04,2021
120 months

Nov.09,2021
120 months

1.175.200.000

2.573.646.453
Transportation and

facilities

6,70%

6,70%

6,70% 674.000.000

114/DN″DH/2021

115湾)N′rI)I1/2021

116/1)N/・ I｀I)I1/2021

Nov. 17,2021
120 months

Nov.24,2021
120 months

Dec.07,2A2l
120 months

2.143.350.000

370.000.000
Transportation and

facilities

6,70%

6,70%

6,70% 505.324.698

125月)N/TI)I1/2021
Dec.23,2021

60 months
6,70% 1.147.170520 Transportation

′ダ
雲

16St〔
.=ン ノ

~

cON(

CO r

i卜 IHl

Cムト

128月〕N/′
「

I)I]ν2021
Dec.28,2021

96 months
624.945.000

Transportation and

facilities
6,70%

129/DN/TDI1/2021
I]》 cc.28,2021

120 1non■ ls
6,70% 1.192,752.000     :Fllturc asscts rt‐

F■ 1

ヽ運

114/DN/TI)IV2021
Apr.28,2022

1201■onths
983_000.000

Transportation and

facilities
7,50%

61,4)N/T'I)I1/2022

624)N/11)I1/2022

Iwr.01,2022
120 months

Ian.01,2022
120 months

532.000_000

1.576.472.700

Future machinery and

equipment

7,90%

7,90%

85Д)N/・11)I1/2022

86ノDN/TI)Ilν2022

Aug.11,2022

120 1nonths

Aug.04,2022

120 1non■ ls

8,00%

8,00%

552.000.000

411.500.000

Facilides

87/1):N7.II)I1/2022

884)N/TI)I1/2022

Aug.11,2022

1201■o■
‐
■ls

Aug.11,2022

1201■onths

215.745.000

315.600.000

Facilidcs

8,00%

8,00%

894)N/11)H/2022

133/DN/TI)I1/2022

134わIN/TI)IV2022

Aug.11,2022

120 1nonths

I:)cc.06,2022

120 months

I:》 cc.08,2022

120 11lonths

8,00%

10,70%

10,70%

297.370.000

845.220.000 Facilities

4.059.480.000

135/1)N/111)I1/2022

136/1)N/TI)I1/2022

29/1)N/11)I1/2023

Dec.14,2022
120 months

Dec.08,2022
120 months

Apr.06,2023
120 months

10,70%

10,70%

752.020.000

655_376.000 Facilities

These notes form an integral part of the financial statements.

10,20% 742.225.000
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(3) Medium and long-term borrowings from Yietcombank - Can Tho Branch are in accordance with the following contracts

Contract Date Term Interest r*e ("hlyear) Balance From of security

135/DN/TIノ 2023

136/1)N/TL/2023

137/DN/TL/2023

lヽこov.29,2023

1201■onths

Tヽこov.29,2023

120 inlonths

NOv.29,2023

120 1noll■ ls

7,70%

7,70%

7,70%

712.575.000

1.939.630.ooo      lFacilitics

3.049.200.000

138/1)N/TL/2023

139DN/「FI_′/2023

1404)N/TL/2023

Nov. 29,2023
120 months

Nov.29,2023
120 months

Nov.29,2023
120 montls

7,70%

7,70%

7,70%

3.029.575.000

4.007.124.ooo      :Facilitics

5.672.880.000

49/DN/TIノ2024 Jun.17,2024 2.383.200.000

(4) Medium and lorug-termborrowings from BIDT - Can Tho Branch are in accordance with thefollowing contracts:

Contract Date Term Interest rate (Volye*) Balance From of security

001/2022/447218AII)TI)
Aug.16,2022

841■onths

(I)ct.10,2022

841■onths

6,83% 948.482.607

002/2022/447218AI]DTD 7,00% 1.355.599.151

7.10%
Future machinery and

equipment

Transportadon and

facilides

宝き、

イ

`´
｀`

ヽ

、■マ

、パN

ll lヽ電

1構
`

■Y・

001/2023/447218た∃DTD

002/2023/447218/11E)TI)

Jun.02,2023
84 months

Jtr26,2023
84 months

3.274.700.000

1.981.050.000

Future machinery and

equipment

7,20%

7,70%

Aug. ll,2023
84 months

2.617.179.600
Future machinery and

equipment
7,20%

004/2023/447218たIDTD
Sep. 15,2023

84 months
1.508.683.537

Transportation and

facilities
7,20%

001/2024/447218/HDTI)
Feb.28,2024

72 months
7,60%

Bong Vang

3.838.644.991 Wastewater Treafinent

Water Plant

11/2024/447218/11DTD
Nov. 06,2024

84 months
10.389.989.813

Transportation and

facilities
8,000/6

18.Pro宙sion■ ab皿サ                        :
ao Short― ter]n

S証釘ies pro宙sion

Total

19。 ()WnerS'equity

ao cOmpa五sOn schedule fOr changes in Owner's Equity:See page 34.

b.:D)etans of(DWIlerS'SharehOldmg                  '6 0f SharehOlding

+state_側阻ed calpita1                                      51,00%

+Binh I〕uong Water and En宙 ronimcnt Colporation‐        ,4κ 4。ス
JOint Stock C'ornpany                                    

“・
'V'′

‐

十Others            (mmority)           24,36%
[['ota1                                              100,0096

1:)ec.31,2024

8.459.812.104

8.459.812.104

8.459.812.104 7.834.468.876

Jan.01,2024

7.834.468.876

7.834.468.876

I:)ec.31,2024

142.800.000.000

69.000.000.000

68.200.000.000

・
 Jan.01,2024

142.800.000.000

,69.000.000.000

68.200.000.000

280.000.000.000     280.000.000.000

These notes form an integral part of the financial statements. Pagι 23
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b. Details of ownersr shareholding (Cont.)
* Number of treasury shares: 1,40A shares
* The value ofbonds converted into shares during the period: No occurrence.
c. Capital transactions with owners and distribution of dividends, profits
Owners'equity'

At the beginning of the year

At the end of the year
Dividends distributed

d. Shares

Number of shares registered to be issued

Number of shares issued shares

Ordinary share

Number of shares repwchased

Ordinary share

Number of existing shares in issue

Ot'dinary- share

Par value: WD/share.

e. Funds

Investtncnt and deve10pinent■ ■nd

Total

*PuやOSe ofappropna伍 ng and using inds

Lツ
`S力

πι″′α
“
″J″ι′″″

“
′ル″″なω′αb騰み

`′
′ο認

`力`′
′qβ′c′

gr

s`αι
`θ

r′

“
ッιs″″gJ傷′ィカι′加 ι力ι

`″
ι
`ろ

′′Jsι .

VI.ADDIT10NAL INFORRこATION FORITEMSIN THE INCOME
l.Sales

a.Revenue

Rcvenuc■ loln water prOducdon and scⅥ 7crage

Revcnuc■ oln Hls憾1lation,tramsfer ofmatcnals,...

II'otal

b.Revenue from.rdated paltes

tax ofthe enterprise and usedfor the operating

Quarter 4

280.000.000.000

2∂θ.θθθ.θθθ.θθθ

2∂θ.θθθ.θθθ.θθθ

18.479.076.000

】:》ec.31,2024

28.000.000

28.000,000

2∂.θθθ.θθθ

l.400

f.イθθ

27.998.600

2Z99∂ .6θθ

′aθθθ

Jan.01,2024

28.000.000

28.000.000

2&θθaθθθ

l.400

′.イθθ

27.998.600

2ス 99∂.6θθ

」θ.θθθ

1)ec.31,2024

58.471.940.586

58.471.940.586

Jan.01,2024

534.759.813

759.813

,

゛

STATERIENT

Tra Noc - O Mon Water supply Joint Stock Corrpany

Thot Not Water supply Joint Stock Company
Total

2. Net sales

Revenue from water production and sewerage

Revenue from installation, transfer of materials,...

Total

3. Cost of sales

Cost of water production and sewerage

Cost of ifistallation, ffansfer of materials,...

Total

4. Financial income

Interest income from deposits, loans

Total

These notes form an integral part ofthefinancial statements.

Quarter 42024    Quarter 4/2023

86.281.937.804.     65.663.719.835

2.992.940.397       1.991.591.761

89。 274.878.201 67.655.311.59`

Quarter 42024    Quarter 42023

7.262.500           6.400.000

50,799,000         113.400.000

58.061.500 119.800.000

Q■arter 42024    Quarter 42023

86.281.937.804      65.663.719.835

2.992.940.397       1,991.591.761

89。274.878.201       67.655。 311.596

Quarter 42024    Qua■ er 42023

55,755.990.159      40.100.746.588

1.250.560.123 } 733.326.123

57.006.550.282      40。 834.072.711

Quarter 42024

569.319.288

281.198。218

Quarter 4/2023

281.198.218

569。319.288

Pαg`2イ
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5. Financial expenses

Interest expense from banks

Total

6. Selting expenses and General and administration expenses

a. Selling expenses

Salaries

FIow meter subscription

Other expenses

Total

b. General and administration expenses

Salaries

Materials, tools and supplies

Office supplies

Depreciation

Taxes, fees and duties

Cornmunication expenses

Management electricity expenses

Other expenses paid by cash

Total

7. Other income

Handliry of surplus materials and assets with unclear origin

Others

Total

8. Other expenses

Support expenses for
operations

Social work support expenses

Others

TotaI

9. Costs ofproduction and doingbusiness byfactors

Raw rnaterials

Labor cost

Depreciation and amortization

Outside services

Other expanses paid by cash

Total

Quarter 42024

2.370.484.222

Quarter 42023

2.757.799.025

2.370.484.222 2.757.799.025

Quarter 4/2024    Quarter 4/2023

8.086.029.515

2.037.832.249

2.656.729.168

5.702.556.576

2.810.097.965

279.471.837

12.780.590.932 8.792.126.378

8.281.829.428

254.876.171

486.929.740

51.318.722

57.366.694

78.357.059

79.594.677

5.949.473.565

♂ダジ
5.491.518.280 /`ク1´ tヽ

144.594.716、 /C(
′  ′・ ′`

499567870  01'1

50.315.997＼ 爆:

339402.232参凛
｀ 0こ、

79.938.049    
｀

63.324.289

1_145.088.175

15.401.195.405 7.817.416.608

Quarter 4/2024

26.023.232

Quarter 4歳023

1.282.238.367

61.160.263

26.023.232 1.343.398.630

Quarter 412024 Quarter 412023

605.250.000

71.296.296

27.312.503

1.146.150.000

114.850.000

1.119.712.266

703.858.799

Quarter 42024

6.286.981.941

30.405.247.394

14.003.660.028

6.676.073.633

21.442.304.109

2.380。 712.266

Quarter 4/2023

7.094.391.739

20.950.569.080

12.037.356.454

3.786.628.746

6.733.052.048

50.601.998.067

I■ω
`″

οたSル″″α″ル″87αJ′α″q′

`み

ι′″α″σα″S″α″″ι″聴.

78.814。 267.105
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10. Current corporate income tax .

1. Total accounting profit before tax

2. Adjustments to increase (decrease) accounting profit to determine taxable
income:

A衝 鵬 血 Cnt b inCreaSC                          3.669.878■ 77

+こノlη″
`α

Sο″αらι
`ι

ttρ

`4Sι
・'                                            3.6び

9.∂ 7∂.f77
Attustmcnt tO decrcttc                                         _
3.Peliodic taⅨ able incO:Ele(1+2)                                             1.477.419.258

raχαbル ブ4`ο
“
ι                                             5.27えイ」兌25∂

P″οツZSわれノbr ttι  Sε′′″
`θ

α″″″ε乃″θιむ ノレ″ど                      こ■∂θaθθaθθの
4・ TOtal pCnOdC taXable inCOmC                                 311.098.137

Cοフο″αた滋ω″
`揚力r ttι ε

“
″
“
′′″わ′                 295.イ ∂3.∂jf

/4ルが
`′

″ツ′°富ツ̀
α
だ′

`°
ηθ″た滋ε°

“
ι」αχ α′θ″Sα わ湯おツια′懲ε°夕°

“
″      f5.び ′イ.286

J′zεο′,2``αχ ιχPθ4Sas

ll・ ObieC」 VeS and inalld」 滅SkS IInanagement pohcies

Maor五 sk Offinmcialinstlncnts mcludc maket五 sk,crc"t五 まand liqidサ 五sk.

T'he BOard OfA4anagcinlOlt cOnsidcrs thc applica饉 on ofinanagcincnt policios fOr thc abOve risks as follows:

I■ .』Иα″ι′rおル

Quarter 42024

1_607.541.081

3.`69.878.177

Quarter 4歳023

6.697.781.456

2.429.012.266

2.429.012.266

2.イ29.θ′フ.266

9.126.793.722

1.825.358.745

′.∂25.35∂ .アイ5
⌒
1ヽ532.
~~｀

ヽ

NG Tl

PllAI

・
10AT N

.ヽlT‖

.,.ヽ ,,

M【arkct減sk is the ttsk that thc f五廿valuc of futtrc cash■ 。ws of a inancialillsmincnt w咀 l fluctuatc duc to thc changcs in lコarketぶ
ジメ

p五 CCS・ 1lherC are mrCC mlket五 Sk:il■tCreSt ratC五 Sk,10Кign CXChttgC五 Sk md OthCr pnCC五Sh,お F鉄 祖 ■,lC五Sk OfSmck O五 CC.

:肥 乳 蝋

l驚

IEtirC“

d byぬ e mket五 SkS inChde CaSh,皿 e КCeiVablCS,ぬ
…

CettleS,m pttlCS,Other

The following sensibility analysis relates to the frnancial position of the Company as at December 31,2024.

The sensitivity analysis has been prepared on the basis that the amount of net deb! the ratio of fixed to floating interest rates of the
debt and the proportion of financial instruments in foreign curencies are all constant,

When calculating the sensibility analysis, the Board of Management assumes that the sensibility of available-for-sale liability in the
balance sheet and related items in the income statement is affected by changei in the assumption of corresponding market risks.
This analysis is based on the financial assets and liabitities that the Company held as at December 31,2024.

fnturest rute risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to the changes in
market prices. Market risks due to change in interest rate of the CrlnFany mainly relate to: borrowings and liabilities, cash and
short-term deposits.

The Company ilranages the interest rate risk by analyztngthe competition status in the market in order to apply the interest rate that
brings benefits to the company and still in the limit of its risk management.

Sensibility to interest rate

The Company does not analyze the sensibility to the interest rate rlrr"s strange in the interest rate at the reporting date is
insipificant.

11.2. Credit Risk

Credit risk is the risk due to the uncertainty in a counterparty's ability to meet its obligations causing the fir;ancial loss. The
Company bears credit risks from production and doing business activities (mainly kade receivables) and from its financial
activities including deposits and other financial instruments.

Trade receiiables 
,

The Company minimizes credit risk by only dealing $,'ith financially sound entities. The Company regularly monitors receivables
closely to urge collection. On this basis, and the Companls receivables are related to many different customers, so credit risk is not
concentrated on a certain customer.

These notes form an integral part of the financial stdtemenh. Pag′ 26



CAN TIIO WATER SUPPLY… SEWI〕RAGE JOINT STOCK COTVIPANY

NOTES TO TⅡE FINANCIAL STATE:M:ENTS

И∫α′Dιcι″‐ら
`r3′

,2θ2イ

FornilB 09¨ :DN

υ
“
Jrr ittVD

11.2. Credit Risk (Cont )
Deposit

The Company mainly maintains deposits in big and prestigious banks in Vietnam. The Corrrpany realized that the concenhation

level of credit risk to deposits is low.

The Board of General Directors of the Company has assessed that most financial assets are not overdue and impaired since these

financial assets relate to prestigious customers who have good liquidity capacrty. The financial assets which are devalued have

been fir1ly provided.

Not overdue & Overdue

not impaired Not impaired Impaired

1)ec.31,2024

Undcr 90&ys

91-180 days

Ov∝ 181 days

'I'otal book value

PirOvisi()1l for devaluation

Net value

r

8.137.008.137

Not overduc&

■otimpared Notimpaired l Impaired

Jan.01,2024

Under 90鉤 S

91-180 days

Ovcr 181 days

Total book val■ e

PrOvision for dcvaluation

Net val■e

8.137.008.137

8.137.008.137

9.244.824.028

9.244.824.028

9。244.824.028

1.201.424.732

1.201.424.732

(1.099.471.953)

101.952.779

1.080.056.719

1.080.056.719

(882.290.732)

197.765。987

し
^

II・ユZ″″′沈夕rおル

互q亘dity五 sk is ic五 sk ttat ttscs iom the“ fEcⅢ in il■1ling illancial obugadons dueゎ lack ofcⅢ tal.Thc liqШ dity五sk of

thc company ma」 y"iscs iOm diffcrcllcc Ofmamnty Ofthe inancial asscts ttd liあ ilitics.

The COmpaly StpCrⅥ SeS Iqudiサ HSk by main● ining m amOunt Of CaSh,CaSh Cqu市 dentS ald bOrOWngS■ Om balkS江 血e leVCl

thd the Board of M祖電 Cmcnt cosidcrs as su五 cientわ sasus″ te Companyis activitics and面 mimizc in■umccs of challgcs in

cash■ows.

Thcお 1lowing tablc slilmnanZcS liqШ diサ dCadlinC Of the COmp〔 迪プS inalCi」 liabil五eS On iC baSiS Of CStilnated paymCntS in

accordalcc with coll仕 act which are not dscolmted:

Dec.31,2024      じ″グレ′Iツθα″    ルο″オー5ツιαだ    θッιr 5ツυαパ     rb″′

]B011,Owillgs and liaibilities            69.591.862.161       64.614.368.007       21.437.580.281     155.643.810.449

Trade payablcs                      ll.654.112.735                  -                   -         11.654.112.735

Accrucd cxpcnses                   l.988.515.816                  ̈                 -         1.988.515.816

Other payables 428.043.914 441.8`6.383 869.910.297

83.662.534.626 65.056.234.390 21.437.580.281     170.156.349.297

Jan,0t,2024

Borowings and liabilities

Trade paya$les

Accrued expenses

Other payables

υi“滅
`rfツ`α

r

56.371.493.392

9.395.330.070

1.122.213.931

689.325.572

Frο″ f-5ノθακS

72.809.353.635

318.566.383

0ッgr 5ノια浴

16.344.971.849

rθ

`α

′

145.525.818.876

9.395.330.070

, 1.122.213.931

1.007.891.955

67.578.362.965 73.127.920.018 16.344.971.849      157.051.254.832

The Cornpany is able to access capital sources and with regards to due borrowings within 12 months, the Company may continue to

be lent by its curient creditors.

These noles form an integral part of the financial stotemeilts. Page 27
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Secured assets

The Cornpany pledged part of future tangible fixed assets as security for short-term and longterm borrowings from banks (See
Notes 17 - Borrowings and financial leasing liability).

The Company does not hold any secured assets of the third party as at December 31,2A24-

12. Financial assets and liabilities: See page 35.

The book value of financial assets and financial liabilities is stated at the value that the financial instruments are convertible in
present fransaction among partners, except for compulsory sale or disposal.

The Company uses thc following methods and assumptions to estimate the fair value:

The book value ofcash on hand and bank depositg hade receil"ables, trade payables and other short-term liabilities is equivalent to
the book value of these items because these instruments are in short-term.

Except for the above-mentioned items, the fair value of long-term financial assets and financial liabilities has not been valuated and
determined officially as at December 31, 2024. However, the Board of Management has assessed that the fair value of these
financial assets and liabilities is not sipificantly different from the book value at the fiscal year end.

VII.ADDIT10NAL INFORIⅦ AT10N FOR ITEIM[SIN TIIE CASH FLOW STATEMIENT

1. Borrowing amount in the period
Cumulative from the beginning of the year

to the end of Quarter 4

Vear 2024 Year 2023

- Proceeds from the borrowing under normal agreement 164.211.276.642 94.359.683.｀)32

2. Payment for principal debts

Cumulative from the beginning of the year
to the end of Quarter 4

Year 2024 Year 2023

―PaymCnt fOr pmCip」 dCbtS undCr nOmal agCCmCnt               154.093.285.069   97.732.754.624

VIII.OTHER INFORB【AT10N

l.COndngent habiⅡ deS,COnllnitmentS and other inforllnation:Nbt apphcable.

2.Subsequent events                                           (

There are nO SipiiCant CVenも Si“e thC year end thtt mCCd b be a衝 ∬ ted Or nOted in thC immCial StatCllmCllヽ .

3.Rel“ed party"ansactloms

Rdated pardes                                               Relatiomsmp

Tra Noc¨ 01 Mon Water supply Joint Stock Company                     Subsidialy

Thot Not Watcr supply Jomt Sbck Compaly            ,               ・    Subsiday

Tall Tiell PlaS五C JOint StOCk COimpany                                          Associatc

WL.:Nguycn IIuu Loc                                         Chaiman

Mr.Nguym Tung Nguyen                                     Gcncrd Director

ln 2024,transactions輌 th related parties are as 10mO■「s:

SdeS                                               Quarter 4/2024    Quarter 42023
Tra Noc¨ O Mon Water supply Joint Sbck COmpally                      54.862.920      169.128.000

Thot Not Water supply Jomt StOck COmpany                   7.843.500     6912.000
Total     

‐

Trade receivables

Tra Noc‐ O Mon Water supply Joint Stock Conlpmy

Tot証

62.706.420 176.040.000

´.グ ダ
:´

穐。理
｀

/

.■ 6N
COl

lP THl

CAN
´、ヽ、ヽ

lたFξ :」

ヽ

9.460.800

9.460.800

These notes form an integral part of the financial stutements.

9。460。 800
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3. Related party transactions (Cont.,)

Related party Relationship Transactions Movement

Board of Directors and Board of
Management Keymembers

Remuneration, salaries
and bonus

1.186.800.000 (280.760.000)

+ Income of the Board of Directors, Board of Management.

Board of Directors and Board of Managernent Remuneration' salaries

and bonus

Total

Quarter 412024 Quarter 412024

1.186.800.000 796.`20.000

1.186.800.000 796.620.000

4. Presentation of segment asset, revenue and operating result

The company primarily operates in the production and business of clean water, with the majority of its revenue generated in Can
Tho City. The Board of General Directors of the Company defines that the issuing managemental decisions of the Company mainly
bases on types of products, services that the Company provides, not on the geographial region where the Company provides its
products, services. Therefore, the major report is by business sector.

5. Comparative information

The financial statements for the year 2023 were audited by Ho Chi Minh City Auditing and Informatic Services Co.
the financial statements for Quarter 412023.

6. Information on going-concern operation: The Companywill continue its operation in the future.

(AISC);

P:REPAIRER CHIEF ACCOUNTANT

Phan Thi Phung Ton Kien N Tung Nguyen

==\rs{
]TY

r;lAl.l

.il xul
''HTJ

編
Ｌ
‐―
‐‘

0 PHAN

These notes form an integral part of the financial statements. Pag′ 29
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